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Episode 33

Announcer: Wall Street Unplugged looks beyond the regular headlines 
heard on mainstream financial media to bring you unscripted 
interviews and breaking commentary direct from Wall Street 
right to you on Main Street.  

Frank Curzio: What’s going on out there? It’s Friday, November 2nd. I’m 
Frank Curzio host of the Frankly Speaking podcast where I 
answer all your questions. With [inaudible 00:00:23] covering 
sports. Anything else you want to throw at me? I created 
this podcast to answer some of your questions that you sent 
out to my Wall Street Unplugged podcast which I host every 
single Wednesday. So any questions you want answered 
just send me an email at frank@curzioresearch.com, that’s 
frank@curzioresearch.com. Be sure to put Frankly Speaking 
in the headline and you never know, your question may be 
the one I read on this podcast.

 Let’s jump right in here with a question from Chip. He says, 
“Hey Frank, lifetime subscriber here. First off, thanks. I 
really appreciate all the work you put into weekly podcasts 
along with everything else you must be doing. Also, thanks 
for being levelheaded in a world of constant media shouting, 
it’s very helpful. Now on to business.”

 Listen Chip, you could have kept going there a little bit if you 
wanted to, I like that. I needed that confidence boost all right, 
that’s nice doing these podcasts on Friday.

 He goes, “Now down to business,” he goes, “5G. I read a 
commercial today for 5G. I already have some AT&T but I was 
thinking as people buy new routers, they can dump Comcast, 
which companies also look good? Cisco, Vargo, Qualcomm, 
Wyatt Others? It seems Broadcom has stronger financials and 
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are eager to acquire.” He says, “Well no, it’s next recession.” 
He goes, “Dr. Alan Beaulieu, president of ITR Economics, and 
Doug Duncan, Fannie May Chief of Commerce, both said on the 
podcast below,” and he provided a couple of links for me, “the 
next downturn will be mild, but the one, two, three years after 
that will be a significant event. But you may want to listen.” 

 Ah, well we’re starting off with a recession. I’m probably not 
gonna wanna listen because any economist that predicts the 
market longer than 18 months out, since they can’t they can’t 
really predict it more than six months out, is kind of a waste 
of anyone’s time ‘cause there’s just so many factors. You don’t 
know where interest rates are gonna be, you don’t know what 
tax reforms are gonna be, you don’t know what the election’s 
gonna be, so it’s just a complete waste of time to even listen to 
it because it’s probably gonna be completely meaningless. It’s 
fun to listen to it, you just have different opinions, but when it 
comes to the economy, don’t look longer than past 12 months. 

 I look at last 12 months. Seriously, 12 months ago we didn’t 
know if tax reform was gonna get passed and look today. 
Earnings are growing 20%. That’s a good example. It changed 
the landscape of everything. Every business, everything. Pushes 
out things even further. There’s a market come down and we 
have more stimulus. It’s just so many things that go into ... 
Two or three years out is just ridiculous. To predict what’s 
gonna happen two to three years from now, with the economy, 
with earnings, with the market, with everything going on, it’s 
just ... Yeah, I been doing this for 25 years. Oh, just be careful. 
It’s great for people to say, “Hey, in two or three years,” you 
know? 

 Look at this kind of cash flow model. Guy from Morgan Stanley 
put out a discounted cash flow model saying something like 
there was gonna be 500,000 or 800,000 Tesla cars were going to 
replace all the rental units and they were gonna be autonomous 
in 10, 15 years and he actually said that, “Elon Musk doesn’t 
even really know about this. This is my theory,” and who 
knows? That was, like, a year and a half ago, so just be careful 
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when you look too far out where things really get interesting 
and everybody wants to make a prediction. When you’re in a 
bull market like we’re in for eight years, which we’re still in, 
yes we came off of it a little bit, and now we’re starting to get a 
little bit better. I told everybody out there, “Listen. Don’t worry 
‘cause it comes down to the fundamentals. [inaudible 00:03:49] 
was more technical based.” 

 I just felt like it was gonna come back because ... Look, let’s 
be honest. During the screens of the S&P 500 last week before 
this big rally this week, it was close to 20% and the S&P 500 
trading below 12 times earnings, growing those earnings, I 
think, around 17% plus, a lot of those companies paying more 
than two percent yield. Put that in perspective. I haven’t seen 
valuations like that in at least four years. So for me, I was 
buying, personally, for my personal portfolio. I wasn’t really 
selling too much for anyone out there for my newsletters and 
we saw a lot of bounce backs. So just predicting that far out is 
very difficult, so just be very, very careful. It is difficult.

 But anyway, I know you wanna talk more about 4G here ‘cause 
you just ... you got a bunch of paragraphs on that so now you 
wanna talk a little bit more. Let’s get to the 5G part because 
I’ve answered questions on 5G before and I still get a few more, 
which is cool because people want more data. This question, 
or this segment I should say, I wanna go more than just tell 
you about 5G, ‘cause you look at 5G, you can go to Google, you 
can find stock pics, whatever. But there is a whole process to 
5G, 4G, 3G and the process is first the chip makers come out. 
Well, first you gotta get approval. You get approval, licensing, 
everything’s ... They’re like, “Okay, 5G is coming.” 

 So then you have the chip makers. Chip makers are building 
these chips and they take a while. They can take six months, 
nine months, a year to get everything down, they’re talking to 
the carriers. Then the carriers go out and the carriers are like, 
“Okay, well we gotta make sure our networks, everything’s 
ready for 5G,” so you’re seeing commercials like Verizon, “5G!” 
AT&T, “We got the biggest 5G ...” all these guys, right. I think 
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AT&T has 12 cities now 5G or by the end of the year they’ll have 
that, which another month, two months left. 

 So when I look at 5G and look at that, they’re right, like, “Hey, 
we have this 5,” but it’s really not here. The phones don’t have 
5G yet. So when you look at the chip makers, the part makers, 
you’re looking at Intel, Qualcomm. Qualcomm has the antennae 
modules and those are for all smartphones, their partners’. 
They’re gonna put those into their partners’ phones starting 
next year. Once that happens, that’s gonna be a big theme. You 
have the Intels, the Qualcomms, you have the Broadcoms, the 
Skyworks ... 

 You did mention Broadcom chip here, but you said that, “They 
give off strong financials but eager to acquire.” You don’t want 
the company that’s doing the acquiring as an investor, you 
rather get acquired where you own it ‘cause a lot of times that 
company fell down and when Broadcom and ... I forgot which ... 
name escapes me right now, but one of them did not go through 
and then right away they tried to buy another company and it 
was almost like ... People thought it was a roll-up strategy kind 
of thing, like, “Okay, they consolidated. They’re doing all this, 
they’re buying just more and more,” but they’re just looking 
to buy. It wasn’t just, “Hey, this company’s a perfect ... didn’t 
work out. Okay, quick, buy this company.” 

 Think about your own business, like if you try to do a merger or 
you try to acquire something, it doesn’t work but two months 
later, you buy somebody else. So I don’t know if what Broadcom 
needs or what they see that they don’t have in-house right now, 
but I’d be a little worried about buying Broadcom, Skyworks 
... They’re not pure plays on 5G and you’re seeing massive 
slowdowns. 

 Even Apple reported in phones ... It’s amazing their margins 
are high. I can’t believe that people still buy 13, $1400 phones 
that are really no different. The 8, the new generations ... yeah, 
okay, eye retina scanner, oh boy that’s awesome, but there’s 
not anything necessity on a phone right now over the past two 
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years, years now. The 7, 8, X, whatever, you’re seeing these 
sales across boards just slow down, especially in mobile, and 
you’re seeing these chip makers, you’re hearing from a lot of 
them, depending what markets are you in. 

 Remember, 5G is a new market. Qualcomm might be the best 
of the pure players in this. Intel as well. I could tell you when 
it comes to the consumer electronics show, which I go every 
year, which is only a couple months away, this is gonna be 
the biggest theme by far. It was a huge theme last year. You 
walk in, you saw ... Intel’s always one of the first companies, 
Qualcomm too, on that big floor, and once you walk in, 
everything was 5G. A lot of stuff was 5G. That was a very, very 
big theme last year. This year it’s gonna be even bigger because 
now it’s here. 

 You look at the carriers, AT&T, T-Mobile, Sprint, Verizon ... 
all big players. The phone manufacturers of course, LG, Apple, 
Samsung, Google. Pixel 3 phone just released, but the whole 
5G revolution ... It’s here, but it’s not necessarily where you’re 
gonna be generating a fortune off of it. You can also get the 
tower companies, American Tower, Crown and Castle, so I’m 
giving you all these names ‘cause I don’t know who reports 
tomorrow and someone could report tomorrow whatever and it 
could be a bad quarter and they warn because of all the things 
going on in the world with China and the rising dollar. They 
have exposure overseas, whatever, and their stock could fall 
15% tomorrow. I have no idea. 

 What I’m doing here is giving you the names and these are a 
good bunch of names of the 5G players right there. Lots of big 
names for you that you can look at and start researching them. 
If your thesis is I want exposure to 5G and you want as close a 
pure player, you go with the Qualcomm. Intel’s a good play, but 
you’re not gonna see mass amount of revenue. Verizon might be 
more of a pure play and of course, wireless revenue is tough like 
that, or are you looking for, “Hey, this is gonna like Square with 
crypto.” I thought Square was a great play in crypto when I first 
recommended it ‘cause they had exposure. Is it big? No, it’s not 
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big, but it provides a growth component for the company and I 
know it’s gonna get bigger and bigger and bigger and bigger. 

 When you look at Amazon first getting into cloud, you’re like, 
“Wow, that’s pretty cool, yeah.” Well, it was small and now 
look at it. It’s huge! It been the biggest part of the whole entire 
company and the biggest grower. So that’s what you hope for 
and if you’re wrong it’s not gonna crush you, ‘cause Amazon 
has the rest of their business to fall back on, e-commerce, 
smart homes, whatever, Whole Foods, and same with Intel. If 
you’re gonna have a pure play and it doesn’t really work out or 
they just get crushed by the competition, you’re gonna get hurt, 
so it depends how you wanna look at this and that’s what you 
do. 

 You say okay, which one of these companies are gonna have the 
most exposure? Which one of these companies you talk about 
the most and that’s how you begin your research. Do you wanna 
be safe? Okay, Intel ... growing, record quarter. I thought it was 
the best quarter of any S&P 500 company that reported this 
quarter and they have a lot of great things going on. Plus you’re 
gonna get paid a nice dividend, so now you have a growth 
component. So it depends how much risk you want. American 
Towers would be more of a pure play. Building more towers, 
had to reconstruct a lot of their towers to make sure it’s 5G 
compatible. 

 When you’re looking at this industry, if you want pure plays 
on 5G you have to look, okay, well if that’s the exposure you 
want but it doesn’t work out,  you’re gonna take on more risk 
or do you want it as a smaller component and start looking at 
whatever it is, like six, seven, eight, ten companies, and start 
following them without looking at the stock price. You may look 
at all these companies and say, “Wow, Qualcomm is awesome. 
American Tower is great,” or “Verizon is awesome,” but really 
it’s about the stock price. It’s about valuations. You want that 
exposure, but you wanna buy it at the best value and that could 
be Verizon right now. That could be AT&T, which is down a lot 
with all the integration risks they have right now. That might 
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be a better play, so you wanna look at all these companies. 
You wanna look at how they reported earnings, when they’re 
reporting earnings, ‘cause you select them with earning season. 
Most of them are done but not all of them, and see which 
ones are gonna be the biggest beneficiaries. Maybe you have 
something with Google or maybe Google’s not the best exam-

Frank Curzio: I mean, or ... Maybe Google’s not the best example. I don’t 
want to bring in everything that’s going on there and the 
protests and stuff like that, because it’s very serious. But you’re 
looking for something that may have pushed the stock down by 
10, 15, 20%, right? This quarter, or maybe over the past month 
or two. And, now they have these 5G catalysts coming up and 
these are amazing. You’ve found a company that’s a big player. 
Between Nokia, even Nokia, Erickson. You look at 5G, Europe. 
The biggest players. They’re great with 3G, 4G, and everything 
else. You want to look at these companies and decide for 
yourself, okay, do I want a dividend? Do I want a pure play? Do 
I want more risk? And that’s how you look at investing in this 
sector. 

 So don’t just take the names and say, “Frank, you said to buy 
you know, whatever.” Qualcomm on 5G and ... What I’m doing 
here is trying to give you as many names as possible to start the 
research process and then you want to look at the valuations. 
You want to be a little more safer. 

 Okay then, the intels, the dividends, that’s fine. Want to get 
a little more risky? That’s fine too. You’re going to find little 
niche players that are great, that are small caps. Maybe chip 
makers that are focusing more on 5G than others. There are 
so many chip makers right now and a lot of those chip makers 
have been beat up. And the ones that haven’t been beat up are 
the ones that are focusing on like autonomous vehicles, IOT, AI. 

 You’re looking at those big growth markets, video games, that’s 
why, you know you’re looking at NVIDIA. So, you want to be 
able to separate things. Cypress is an amazing player here. I 
don’t know how much 5G they’re in, but the company’s gotten 
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nailed and it’s such a ... I’d be surprised at this level if Cypress 
Semi is around. I think they’re going to get acquired within 
like six months, I’ll say that. And I’ll come back to this podcast 
when that happens. 

 I mean at this valuation it’s just insane. It’s a great company, 
they’re growing, it’s just a company that’s gotten hit. It hasn’t 
really moved over the past six months. Did very well with it 
then it got hit, now it’s starting to move up a little bit more. 

 When I look at the whole entire chip sector and everything, 
that’s how you look at 5G. Look who the biggest players 
are going to be, who’s going to generate the revenue first, 
that’s your chip makers. They’re making the chips, the phone 
companies have to buy them, phone manufacturers are gonna 
have to buy them. Then, once you get out to the networks, 
which is probably the last stage, which is the Verizon’s, the 
AT&T’s, they’ll make the money later on in the cycle. 

 But that’s how you want to look at it, and try to look at the 
entire industry, not just wow, Qualcomm has 5G exposure. I like 
5G. Let me buy it. No. I haven’t look at Qualcomm in a while. 
I liked it, I’ve analyzed it before on this show. But Qualcomm 
could be up 35% over the past month. Just saying, they’re not. 
And it’s not gonna be a good buy even if they have 5G exposure. 

 So that’s why I took this question where I talked about 5G, 
answered questions on it in the past, probably over the past six 
months. I know Steve Koomar is really big on 5G, he’s covering 
it well in his newsletter, Vigilante Investor. So, go to the right 
sources, go to the right people, start doing your research on 
Google, start doing your research wherever you have to do 
it to find out as much information. You go directly to these 
companies that have presentations, that have sites, and you 
start doing the research. Cause the trend is here, it’s now, but 
you’re gonna hear a lot more about it, I’m telling you, come 
January, February and March. Especially January. Consumer 
Electronics show. This is gonna be the biggest theme. You’re 
gonna see it everywhere along BC, every place. It’s gonna be 
huge.
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 Let’s move on. Next question. It’s from Scott. He says, “Frank, 
I’m a retired long time follower of you and subscribe to some of 
your newsletters. At this point in time I find myself with a high 
percentage of cash. What I don’t understand is where is the best 
place to park cash right now? I’m assuming, but I want a not 
so very low risk investment that pays some reasonable interest 
where Fidelity and Schwab automatically park my cash, it does 
almost nothing for me and probably for a lot of other people. 
Any suggestions? Please keep up the great newsletters and 
podcasts.”

 Thanks Scott, I appreciate it. Listen. That’s the $64,000 dollar 
question, right? I mean you find something that could generate 
five percent interest with no risk, you’re gonna have probably 
a fund with a couple hundred billion dollars in it. It’s difficult. 
You want to throw out checking accounts, high yield bank 
accounts, money markets, money market funds and stuff like 
that, you know, that’s what you’re talking about. But you use 
an interesting word here, you use the word park. So, park to me 
means safe. And it’s safe treasuries probably your best option, 
with interest, interest rates going up which is cool. I wouldn’t 
really go to CDs either, to me I just don’t think that’s worth it. 

 Parking money it’s pretty cool but it’s not like you’re getting 
super high interest rates for CDs but if you need that money for 
any reason, you take it out early, they’re gonna crush you. But 
CDs might be an option if you really park it, looking for money 
that you’re not gonna do anything for a year or two. 

 You could go even further down the scale. Just remember here. 
Okay, [inaudible 00:17:03] corporate bonds, bond funds, close 
end bond funds, and then you get a little more risky with 
dividend funds, equities where maybe it’s utilities or consumer 
staples. Again, I’m not telling you to do that ‘cause some of 
those, they perform well during a downturn better than the rest 
of the sectors because that’s one of the safe havens that people 
run to outside of treasuries, dollar and stuff, but ... it’s a tough 
question to answer, right? 
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 Because when you look at this, and you have to remember, the 
higher the yield that you want, the more risk you’re gonna have 
to take. It’s that simple. So for me, it’s a Q&A, podcast. I like 
answering questions. But you have to ask yourself the question, 
how much yield do you want? Just understand the more yield 
you want the higher risk you have to take. And you have to be 
aware of that. That’s why when you see rates or MLPs, which 
are master limited partnerships, and you see that 8, 9, 10% 
yield, be careful. They’re not gonna constantly pay a 10% yield. 
A lot of that is just on those profits, had a good year, and then 
it could be 2% or nothing the following year. So you wanna be 
careful.

 And if you’re looking for interest where the S&P 500 is what, 
1.7, 1.8%, which is good, and you get the growth, the S&P 
500 was just trading at 16 and a half times earnings, maybe 
now closer to 17 times after the rally this week. Incredible 
rally this week, unbelievable. Not really surprising, again, all 
technicals, now everybody is jumping back into the market, all 
the algorithms triggering. It’s just interesting how fast and how 
crazy we fall. 

 Remember, for funds, right, they have to beat their benchmark. 
They don’t have to make you money. They have to beat their 
benchmark. That’s the thing. If they beat their benchmark 
they’re gonna get inflows. So if you’re the quickest or you 
have programs set up, where you’re first to sell ... remember 
that’s all these things are, they’re front running systems that 
nobody’s ever gonna call ‘em out for. That’s what they are, 
they’re just front running systems. These algos and these 
traders, you see these things break the [inaudible 00:19:08] 
interest moving average, who do you think is out first? 
Renaissance. They’re out. Well, bye bye. Then everybody else 
underneath, ba ba ba ba boom. So that’s all they want to do. 

 So you’re gonna see these markets fall like crazy and go higher 
other times. It’s all over the place, but it’s gonna give you 
opportunities to buy but right now, is the market expensive? No, 
it’s not super expensive. There’s risk to the markets of course 
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but if you’re a retiree, you don’t plan on working anymore, safe 
investment, it’s not an all or none thing. If you’re sitting there 
with a hundred grand cash, which is not a lot for someone who 
is retired, who worked 30, 40 years. Or even $50,000. Some 
people sit on a million dollars. You don’t want to take the whole 
million dollars and put it in one specific vehicle but you know, 
maybe spread it around in different things. Maybe you want 
to have like 10% in CDs, 20% in municipal bond funds and in 
corporate bonds and things like that. And then you’re like, okay, 
20% in dividend bond fund and maybe you put a little bit in 
consumer staples. 

 Again there’s a lot tied into that. And maybe you want to keep 
some in cash as well, you want to be diverse in case everything 
goes bad, which no one can really predict, but again, that’s 
the question we all get, that’s the question that my mom asks, 
that’s the question that everybody’s parents, if we’re retired, 
you know, it’s difficult where everybody wants to earn more 
money but interest rates are still relatively low. And to get 
a higher interest rate you gotta take on more risk. So that’s 
a question you have to ask yourself, how much risk are you 
willing to take? And that should determine where you’re gonna 
put your money. So I hope that answered that question.

 And let’s get to the last one here from Leslie. She says, “Dear 
Mr. Curzio, I’m a lifetime subscriber to all your newsletters, 
except Crypto. I also listen avidly to your two podcasts and Mr. 
Alkin’s’ podcast. They’re all magnificent. Please pass this on 
to Mr. Alkin’s as well. I really enjoy your humility, willingness 
to learn, whatever it takes to learn and be successful, and your 
generosity in teaching your subscribers. Mike Alkin’s’ writing 
and podcast are also fabulous. Where did you get such a gem? 
Please do everything you can to keep him.” Hopefully Mike’s 
not listening to this. Ugh. She says “I have two questions 
for you. The first concerns more details on the SCO, security 
token offering.” Which is the STO, but she has SCO. “As you 
mentioned recently. I am an accredited investor according to 
SC definition, even though I’m a Canadian.”  Does that mean 
you’re Canadian and you can’t be an accredited investor? I 



12

Frankly Speaking | Episode 33

don’t know! Accredited investor it’s bull for I think, I think it’s 
the same qualifications for Canadian and the U.S. It’s not like 
you’re an accredited investor and because you live in Canada 
you can’t be an accredited investor. I think you’re fine on that, I 
think you’re cool Leslie.

 “When will more information be available on how to invest? 
Secondly, do you plan on making a lifetime subscription 
available where a subscriber will have full access to every 
present and future products. I would certainly be interested 
in such an offering. Thank you for everything. Your crazy 
Mediterranean personality, wacky New York accent and sense of 
humor, and off cuff sports and political op ed comments make 
listening and reading your work immensely enjoyable. I was sad 
when you left Stansbury Research but understand why. I didn’t 
merely sign up for your first newsletter and subsequent Curzio 
Research newsletters. Please let us know either in writing, on 
your podcast, the answers to these questions. And P.S. great job 
with your daughter’s birthday party.”

 Leslie I’m gonna keep you around forever. I mean this email is 
fantastic. All these compliments.

 Just a couple of things. One, I didn’t leave Stansbury, they 
fired me. Mike Alkin. Where do you get a gem? Come on! Man. 
I really hope Alkin isn’t listening to this. But yeah Alkin is 
awesome. We’re really close friends and he was great because 
he is the guy that I turn to. Uranium, I know a lot about 
uranium covered it for a long time and for the last two months, 
just focusing on my products and focusing on the STO, that all 
of a sudden at the conference they’re like “Hey could you talk 
about uranium?” And Mike Alkin was supposed to go but he 
couldn’t make the show, so I called Mike and I’m like, “Hey 
buddy, listen. What’s the latest scoop?” 

 So he gave me a whole bunch of things, just saying, “Hey, this, 
this is just the latest news that’s come out, I know what prices 
are and everything, and again I follow your [inaudible 00:23:13] 
market very well but you just really dug into the security token 
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offering on my products.” And I told Mike after he told me all 
that, I said, “Just to let you know, I’m gonna take credit for 
everything that you just said.” He laughed. 

 And by the way I didn’t take credit. I actually made sure that I 
let everybody know that information was from him, but Alkin is 
awesome and I appreciate.

 Now let’s continue questions, Leslie. Let’s get some really good 
stuff here. So I guess let’s take the second one first, which is 
the lifetime subscription available. Actually we could bring 
in the STO with this as well because a security token offering 
which is gonna be Curzio equity owners and this was my speech 
at San Francisco, and I have to tell you, people just loved it. And 
the close people that I know there, because I do a lot of business 
in Canada, I have a lot of close friends there and great guys, do 
a lot of deals, even some of the ones that are really the best.

Frank Curzio: Even some of the ones that are really the best deal makers and 
just hate everything, that’s why they’re such great deal makers. 
One of those people told me that this is unbelievable. Like this 
is something that he’s never seen before, it’s amazing. And 
that made me ... my speech was really good where I talked 
about everything about the STO market where we’re creating 
Curzio Equity Owners token. It’s going to be a 12 month lock 
up here. It’s going to be for our credit investors, that’s the law 
right now for security tokens. So, it’s going to trade similar to 
the stock, where you’re going to have an equity stake in our 
business. There’s a $25,000 minimum and we’re going to pay 
3% guaranteed yield for the first three years.

 This is the first ever of its kind coming out and I was ... I 
highlighted a lot of this and I said half of the money we raise 
is going to be put in a fund which is going to directly invest in 
STOs because the people that I’m talking to and giving this to 
and giving this to, and even emails that I’m getting from people 
around the world right now, it’s pretty incredible. We’re going 
to have access to a lot of ideas. And a lot of the ideas at the 
ground floor because people are going to come to us and ask 
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us because there are so many moving parts that we’re going 
through right now. It’s awesome just to figure it out because 
there’s no blueprint. 

 And to put that in perspective for you, from an analyst point 
of view, if you cover a company like IBM, you could pull 30 
sell side reports and kind of just read all of them and all the 
initiations and come up with your own opinion and it’s very 
easy because all the numbers are done for you compared to a 
lot of stuff that I do, which is cover micro-cap small-caps a 
lot for my newsletters. And people look at my model and base 
their numbers off of it. So that’s why you have to do even more 
research on my end and really dig in and make sure you’re as 
accurate, conservative as possible with these numbers because 
a lot of times we’re the first to the party with a lot of small-cap 
stocks we’re recommending and nobody really has research or 
models or anything on it. 

 And when I look at this deal, it’s kind of the same thing. I told 
them, I said, “Look, we’re first at the party here” and I said 
“with the risks ... of course there are risks”. We’re a small 
company, looking to compete with bigger fish but the SEC is 
going to regulate this. We have more exchange coming out, 
I think one’s going to be launched this month. NASDAQ said 
they want to launch an exchange. You have Coinbase saying 
with security tokens, that they’re going to start trading them 
pretty soon. We had one of the biggest executive producers 
in Hollywood who produced Birdman, coming out with a STO 
token so people can finance movies. So when I say “security 
token” it’s secured [inaudible 00:26:44] of products where even 
a liquid asset, real estate, art, Babe Ruth rookie card, you can 
sell off pieces of this, create tokens and trade it and that’s going 
to provide an equity stake in that asset. 

 It makes sense, you don’t need middlemen anymore. For me, 
this is the game changer. I think this is going to be a trillion 
dollar, multi-trillion dollar industry one day. This is going to 
be huge. There’s a lot of institutions on the side lines waiting 
for the SEC to come out with regulation which is going to deem 
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everything is security. And in my presentation I said, “Hey, 
being first to the mark ... Could I be wrong? Absolutely. Could I 
go down in flames? Absolutely. But if I’m right, if I’m right, this 
has the opportunity to make people a lot of money”. And right 
now it makes sense. I’m excited to get this launched. 

 Now, getting back to your products, I understand the risk of 
this deal. So you’re putting in money, backing my company 
which is Curzio Research, which is cool. So for us, one is the 
dividend, which is 3% and two is, anyone that comes in, again 
it’s $25,000 minimum gets all our products for free. And every 
product we produce for free for life. No maintenance fee, no 
nothing. And we’re doing a Reg D filing so this is going to 
be limited to just 500 investors. We can’t do more than that. 
That’s one thing. That’s for accredited investors. I know a lot 
of you out there are not accredited investors and for the non-
accredited investors this token, after 12 months, you’re going 
to be able to buy it and that’s going to count for Equity stake 
at Curzio Research and you get the dividend. We have to do it 
this way. I don’t have a choice. I started this company, Bringing 
Wall Street to Main Street, level the playing field for everybody. 
Sick and tired of all the rich you know what out there taking 
advantage of everybody else but we have to do this way. We 
don’t have a choice. 

 You asked a question about non-accredited investors and are 
we going to offer a package where a whole deal ... and that’s 
coming up. One step at a time. We have five paid products right 
now, including Alkin’s. We’re going to launch a lot more in the 
future and we are going to come out with this after this STO. 
And we know our competitors have all kinds of memberships; 
chairmen clubs, alliance membership, all this stuff and they 
charge anywhere from $15 to $25,000 to $30,000 for this 
membership. And that’s why, with this token, with a $25,000 
minimum you’re going to have access to all of our products. 
So when you look at the whole package, what I wanted to 
do was lower the risk as much as possible, because it is a lot 
of risk getting into a new market. But remember, when you 
disrupt things, you do things crazy, it’s a lot of fun and I’m 



16

Frankly Speaking | Episode 33

excited about this, really. So much so, guys, that I’m basing my 
company and my reputation on it. Again, it’s a risk, absolutely. 
Could it be wrong? Absolutely, but if we’re right and we’re early 
to the market, it’s we’re not looking at 10, 20% gains, it’s going 
to be life changing gains and that’s what I want for everybody. 
So, that’s what we’re trying to do here with the token.

 As far as launching the ... If you come in for that, you’re going 
to be part of the package where you own all the products and 
right after we launch that, then we’ll launch something similar 
and we have to come up with a price tag on it. We want to offer 
a whole package deal. We don’t want to keep ... especially back 
end products or big products that we charge a lot of money for, 
we don’t want to just charge people individually, especially for 
people that own two or three and a lot of you own all of our 
products. We want to create a package where you’re going to 
own everything because you’re our best products. And then 
down the road, we’re going to have special conferences and 
things like that. Again, a lot of things planned but early on the 
first two years of my business, I didn’t really want to go too 
much into this but I’ll go into it and have some fun with you 
guys. 

 The first two years of my business, what do I do is I’m ... Just 
like I cover my losers on this podcast, more than my winners 
because that’s what we learn from, when I look at everything, 
like the biggest mistake we make is we have so many exciting 
ideas at the same time. Let’s do this, let’s do that. Let’s do 
this. But you don’t have the manpower yet. So for us, we want 
to take our time, focus on the STO, focus on everything we’re 
doing right now. Once that’s launched, then come out. We’ll 
create a nice package for everybody where it’s going to be much 
less expensive than anything else on the market. When you 
talk about a full package, a whole Curzio whatever, alliance, 
whatever we call it. You know, a package for everybody. So you 
don’t have to buy every individual product going forward and 
also it’s going to be conferences, more product launches, more 
editors that we’re going to be hiring. And a lot of people are 
knocking on our door right now to come here.
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 It’s really cool, it’s humbling. It’s awesome and, for me, it’s my 
job to make sure I get the best analysts, the best people in front 
of you, the best IT people, this way you’re getting everything 
on time, where everything always works, links work. Customer 
service and everything. So it has a lot of moving parts here but 
we’re really dialed in and focused and I can’t wait to launch this 
security token offering, which should be coming out hopefully 
in a month and that’s pretty soon. We’ve got a lot of work to 
do to make that happen and we’ve got my whole team on it 
and it’s a lot of fun. Again, if you’re an accredited investor, 
you’re interested in learning more, send me an email Frank@
CurzioResearch.com and we’re going to talk about a lot of 
great stories that we’re hearing in this industry, the contacts 
that we’re making and how big it is because every time I look, 
there’s another major story on this. St. Regis Hotel at the Aspen 
Hotel, St. Regis has a security token offering. 

 They’re doing a security token offering where they are going to 
sell off a portion of that hotel. There’s another one, a Swiss firm 
that’s investing in an exchange, is going to invest in a security 
token and billing it though medical devices, biotechnology, 
there’s no stopping it. It’s across every industry, every 
asset. We’re talking about $200 trillion in assets, which will 
potentially be securitized. Or bits and pieces sold off. I think 
about real estate, how illiquid that market is. Imagine being 
able to sell off a piece of it and almost trade it like a stock. 
Again, art, collectibles, beautiful painting, $1 million paintings. 

 This entry’s for real and the first wave of the crypto’s, they 
got it wrong. There’s no equity stake in those things. A lot of 
those things getting crushed now even though Bitcoin’s kind 
of stable. Just for the past few months, this is the next wave. 
This is the wave that they’re going to get right. This is the 
wave that I believe you need to get behind, and I’m getting 
behind it. I put my money where my mouth is, my company, 
everything, reputation. That’s how much I believe this. This 
is the idea. This is something I’m excited about, and you’re 
going to hear a lot more from it and, again, it’s not like me 
pitching a newsletter here. It’s trying to do the best thing for 
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our subscribers, and I know that everyone who subscribes to our 
products, that believes in our business, this is the way to really 
believe in it because we’re looking to expand, we’re looking 
to compete a lot more and be just as big as our competitors, 
and we’re going to get there once we launch this thing, so I’m 
really, really, really excited.

 Guys, any questions, comments, anything. Feel free to email 
me, whatever you want. Frank@curzioresearch.com. That’s 
frank@curzioresearch.com. That’s it for me. I hope you guys 
have a really wonderful weekend. Again, keep sending those 
questions. Frank@curzioresearch.com. Love having them, love 
answering them, love helping you guys out, it’s the least I could 
do for listening and all the support that you’ve given me since I 
started this company. Okay guys, have a great weekend, and I’ll 
see you in seven days. Take care. 

Announcer: The information presented on Wall Street Unplugged is the 
opinion of its hosts and guests. You should not base your 
investment decisions solely on this broadcast. Remember, it’s 
your money and your responsibility. Wall Street Unplugged, 
produced by the Choose Yourself Podcast Network, the leader in 
podcasts produced to help you choose yourself. 
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